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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-May-24,  856.90 860.90 851.50 859.85 4.85
ZINC 31-May-24,  258.05 259.90 255.30 258.80 4.45
ALUMINIUM 31-May-24| 233.35 234.45 231.40 234.25 -3.30
LEAD 31-May-24.  193.65 194.00 192.70 193.95 -0.78

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-May-24 0.57 2.43 Fresh Buying
ZINC 31-May-24 0.23 4.45 Fresh Buying
ALUMINIUM 31-May-24 0.82 -3.30 Short Covering
LEAD 31-May-24 0.23 -0.78 Short Covering

International Update

Commodity Open High Low Close % Change
Lme Copper 9894.50 9961.50 9854.50 9961.00 0.58
Lme Zinc 2906.00 2936.50 2872.00 2914.00 0.03
Lme Aluminium 2548.00 2573.50 2534.50 2573.00 1.10
Lme Lead 2235.00 2243.50 2211.00 2242.00 0.22
Lme Nickel 18807.00 18982.50 18613.50 18890.00 -1.28

Ratio Update

Gold / Silver Ratio 84.78 Crudeoil / Natural Gas Ratio 34.57

Gold / Crudeoil Ratio 10.84 Crudeoil / Copper Ratio 7.68

Gold / Copper Ratio 83.32 Copper / Zinc Ratio 3.32

Silver / Crudeoil Ratio 12.79 Copper / Lead Ratio 4.43

Silver / Copper Ratio 98.27 Copper / Aluminium Ratio 3.67
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BUY ALUMINIUM MAY @ 233 SL 231 TGT 236-238. MCX

OBSERVATIONS Ol & VOLUME
\ 4000

[ openint [ Volume
mminium frading range for the day is 230.4-236.4.

3000
Aluminium gains as China exported unwrought aluminum and 2000
aluminum semis in April, up 12.6% YoY 1000

Aluminum inventory in Shanghai bonded zone was 38,300 tons,
and the inventory in Guangdong bonded zone was 5,500 tons.

31-May-24

28-Jun-24

SPREAD

Supporting real estate and stimulating consumption still Commodity

dominated the market.

Spread

ALUMINIUM JUN-MAY 1.00
\\ J ALUMINI JUN-MAY 1.10
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2

ALUMINIUM 31-May-24 234.25 236.40 235.40 233.40 232.40 230.40

ALUMINIUM 28-Jun-24 235.25 237.00 236.10 234.40 233.50 231.80

ALUMINI 31-May-24 234.80 236.80 235.80 234.00 233.00 231.20

ALUMINI 28-Jun-24 235.90 238.10 237.10 235.20 234.20 232.30

Lme Aluminium 2573.00 2599.00 2585.50 2560.00 2546.50 2521.00
Disclaimer: http://bit.ly/2ziDavw Page No. 3
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BUY COPPER MAY @ 856 SL 852 TGT 862-866. MCX

OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume
@pper frading range for the day is 848-866.8. \ Sk

6000
Copper gains as markets continued fo assess near-term demand 4000
and concerns of supply deficits.

2000
Data from China showed that imports of copper ore jumped by g 31-May-24 PRy
11.8% from the previous year to 2.35 million fonnes in April

SPREAD

China's unwrought copper imports fell 7.6% in April from the prior
month, customs data showed Commodity Spread

k / COPPER JUN-MAY 4.50

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-May-24 859.85 866.80 863.30 857.40 853.90 848.00
COPPER 28-Jun-24 864.35 869.90 867.20 862.10 859.40 854.30
Lme Copper 9961.00 10033.00 9997.50 9926.00 9890.50 9819.00
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TECHNICAL SNAPSHOT

BUY ZINC MAY @ 257 SL 254 TGT 260-262. MCX

OBSERVATIONS Ol & VOLUME

/ \ [ openint [ Volume
Zinc trading range for the day is 253.4-262.6. 5000

4000
3000
2000
1000

Zinc gains as some positive signs were seen in China's overall
frade data.

. . . . . . 0
S.\Ned|s‘h mmmg group Boliden will restart production at its Tara 31-May-24 P
zinc mine in Ireland

SPREAD
The global zinc market surplus widened o 40,100 metric tons in

February from 12,300 tons in January Commodity Spread
k / ZINC JUN-MAY 1.20
ZINCMINI JUN-MAY 1.20

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-May-24| 258.80 262.60 260.70 258.00 256.10 253.40
ZINC 28-Jun-24|  260.00 263.60 261.80 259.30 257.50 255.00
ZINCMINI 31-May-24|  258.70 262.20 260.50 257.90 256.20 253.60
ZINCMINI 28-Jun-24|  259.90 263.20 261.60 259.20 257.60 255.20
Lme Zinc 2914.00 2972.50 2944.00 2908.00 2879.50 2843.50

Disclaimer: http://bit.ly/2ziDavw Page No. 5

@ kediaadvisory.com m @kediaadvisory o /kediaadyvisory @ @kediaadvisory ﬂ /kediaadvisory



10 May 2024

3 e TR eN/

Aluminium Seasonality

1.50
230

220 \\\ 1.30

210 S —
7
200 ‘\/f‘\\// g 1.10
M s

190
0.90
180
170 0.70
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2019 == Price 2023 == Price 2024
Copper Seasonality
900 1.50
850
1.30
800
1.10
750
0.90
700
650 0.70
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2019 == Price 2023 == Price 2024
Disclaimer: hitp://bit.ly/2ziDavw Page No. 6

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory @ @kediaadvisory 0 /kediaadvisory



SEASONALITY

10 May 2024

3 e TR eN/

KEDIA ADVISORY

Zinc Seasonality
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ECONOMIC DATA & NEWS
10 May 2024

Weekly Economic Data

Date Curr. Data Date Curr. Data

May 6 Spanish Unemployment Change May 8 | USD |Final Wholesale Inventories m/m
May é EUR |ltalian Services PMI May 8 | USD |Crude QOil Inventories

May 6 EUR |French Final Services PMI May 9 | USD |Unemployment Claims

May 6 | EUR |German Final Services PMI May 9 | usD |Natural Gas Storage

May é EUR |Final Services PMI May 10 | GBP GDP m/m

May 6 EUR |Sentix Investor Confidence May 10 | GBP |Prelim GDP a/q

May 6 EUR |PPIm/m May 10 | GBP |Construction Output m/m

May 7 EUR |German Factory Orders m/m May 10 | GBP |Goods Trade Balance

May 7 EUR |German Trade Balance May 10 | GBP |Index of Services 3m/3m

May 7 EUR |French Prelim Private Payrolls g/q May 10 | GBP |Industrial Production m/m

May 7 EUR |French Trade Balance May 10 | GBP |Manufacturing Production m/m
May 7 GBP |Construction PMI May 10 | GBP Prelim Business Investment g/qg
May 7 EUR |Retail Sales m/m May 10 | EUR |ltalian Industrial Production m/m

News you can Use

China's export returned fo growth in April after contracting sharply in March, customs data showed, suggesting
some improvement in overseas demand that policymakers will hope extends through the rest of this year.
Shipments from China grew 1.5% year-on-year last month, in line with the increase forecast in a Reuters poll of
economists. They fell 7.5% in March, which marked the first contraction since November. Imports for April increased
8.4%, beating an expected 4.8% rise. China's economy grew faster than expected in the first quarter, although
data on exports, consumer inflation, producer prices and bank lending for March showed that momentum could
be faltering again. A protracted property crisis is also showing few signs of abating, spurring calls for more policy
stimulus. In the first quarter, both imports and exports rose 1.5% year-on-year. A string of forecast-beating economic
data over the January-February period and a factory owners survey for March suggested the world's No.2
economy had managed fo successfully navigate some early challenges, buying officials more time to lift fragile
investor confidence and revitalise growth. However, Beijing has its work cut out. Rating agency Fitch cut its outlook
on China's sovereign credit rating to negative last month, citing risks to public finances as growth slows and
government debf rises.

Bank of Japan board members turned overwhelmingly hawkish at their April policy meeting with many calling for
the need to raise interest rates steadily to forestall risks of an inflation overshootf, a summary of opinions at the
meeting showed. Some members saw the chance of a faster-than-expected pace of interest rate hikes on
heightening prospects of inflation durably staying, or even exceeding, the BOJ's 2% target, the summary showed.
"If underlying inflation continues to deviate upward from the baseline scenario against the backdrop of a weaker
yen, it is quite possible that the pace of monetary policy normalization will accelerate," one member was quoted
as saying. The debate underscores BOJ Governor Kazuo Ueda's recent remarks signalling the chance of multiple
rate hikes ahead, and heightens the possibility of an increase in short-term borrowing costs in coming months. The
BOJ's hawkish signals, however, have failed to prop up the yen as markets continued to focus on receding
prospects of near-term U.S. inferest rate cuts that will keep the U.S.-Japan interest rate gap wide. At the April
meeting, the BOJ kept inferest rates near zero and produced fresh quarterly estimates that projected inflation to
>Tuy rnedl 2"{3 ﬂ IlUUylll Uuliy 2027, bigllu“il Y Ifb IUUdiI 155 TU ;Iikc IL)UIIUWiI 1Y L,UDILb iUTCI ﬂ Ii) ycdrl.

Disclaimer: hitp://bit.ly/2ziDavw Page No. 8

@ kediaadvisory.com m @kediaadvisory o /kediaadyvisory @ @kediaadvisory ﬁ /kediaadvisory



P

KEDIA ADVISORY

Y

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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